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�WZ/>�ϮϬϮϭ 

)URP�WKH�*UDQG�.QLJKW�« 

%URWKHU�.QLJKWV�� 

+DSS\�(DVWHU�WR�\RX�DQG�\RXU�IDPLO\��(DVWHU�LV�RIWHQ�
UHIOHFWHG�XSRQ�DV�D�WLPH�RI�QHZ�OLIH�DQG�QHZ�EHJLQQLQJV��
$V�ZH�WUDQVLWLRQ�RXU�IDLWK�MRXUQH\�IURP�WKH�SHQDQFH�RI�
/HQW�WR�WKH�FHOHEUDWLRQ�RI�(DVWHU��,�DVN�DOO�RI�\RX�WR�XVH�
WKLV�DV�DQ�RSSRUWXQLW\�WR�UHQHZ�\RXU�FRPPLWPHQW�ZLWK�
\RXU�.QLJKWV�RI�&ROXPEXV�&RXQFLO��,�HQFRXUDJH�\RX�WR�
DWWHQG�D�PHHWLQJ�WR�JHW�WKH�ODWHVW�RQ�DOO�WKH�FRXQFLO�DF�
WLYLWLHV��1R�PDWWHU�\RXU�FRQWULEXWLRQ��\RX�DUH�KHOSLQJ�
RXU�FRXQFLO�PDNH�D�GLIIHUHQFH� 

/DVW��,�HQFRXUDJH�\RX�WR�LQYLWH�D�IULHQG��EURWKHU��IDWKHU��
VRQ��RU�JUDQGVRQ�WR�VWDUW�WKHLU�QHZ�EHJLQQLQJV�DQG�EH�
FRPH�D�.QLJKW�RI�&ROXPEXV��� 

7KH�FRXQFLO�ZLOO�EH�KRVWLQJ�D�OLYH�([HPSOLILFDWLRQ�RI�
&KDULW\��8QLW\��DQG�)UDWHUQLW\�RQ�6DWXUGD\��0D\��VW�IRO�
ORZLQJ�����SP�PDVV�DW�6W��%RQLIDFH��2XU�FRXQFLO�FRQWLQ�
XHV�WR�GR�SKHQRPHQDO�WKLQJV�GXULQJ�WKHVH�WXUEXOHQW�
WLPHV��1RZ�LV�WKH�WLPH�WR�LQYLWH�RXU�IHOORZ�&DWKROLF�*HQ�
WOHPHQ�WR�MRLQ�XV�LQ�SXVKLQJ�WKUX�WKH�%UHDFK��SXWWLQJ�
RXU�)DLWK�LQWR�$FWLRQ��DQG�EH�D�IRUFH�IRU�JRRG�LQ�RXU�
FRPPXQLW\��7KHUH�LV�QR�EHWWHU�WLPH�WR�EH�D�.QLJKW�WKHQ�
QRZ�� 

9LYDW�-HVXV� 
5\DQ�)LW]SDWULFN��*.� 

.QLJKW�RI�WKH�0RQWK 

)RU�$SULO��ZH�VDOXWH�-DQ�&DEDQ�DV�.QLJKW�RI�WKH�
0RQWK��-DQ�FXUUHQWO\�ZRUNV�RQ�WKH����)LVK�)U\�GLQ�
LQJ�URRP�FUHZ��$OVR��-DQ�LV�RQH�RI�WKH�WKUHH�OHDG�
FKDLUV�IRU�WKH�QHZO\�IRUPHG�,'�'ULYH�3URJUDP�
&RPPLWWHH��� 

$GGLWLRQDOO\��-DQ�DWWHQGHG�WKH�UHFHQW�)UDWHUQDO�
%HQHILWV�1LJKW�DW�7KH�+DOO��/DVW��-DQ�LV�PHPEHU�RI�
6W��%RQLIDFH�DQG�YROXQWHHUV�KLV�WLPH�DURXQG�WKH�
SDULVK�� 

7KDQN�\RX��-DQ��IRU�DOO�\RX�GR�IRU�WKH�FRXQFLO�DQG�
WKH�SDULVK�FRPPXQLW\�� 

)DPLO\�RI�WKH�0RQWK 

)RU�$SULO��ZH�VDOXWH�WKH�+DVWLQJV�)DPLO\�DV�)DPLO\�
RI�WKH�0RQWK��'RXJ�FXUUHQWO\�VHUYHV�DV�WKH�'HSXW\�
*UDQG�.QLJKW�RI�WKH�FRXQFLO�� 

'RXJ�UHFHQWO\�YROXQWHHUHG�KLV�WLPH�GXULQJ�WKH�7R-
*R�,ULVK�'LQQHU�)XQGUDLVHU�IRU�/LIH�DQG�WKH�)RRG�
&ROOHFWLRQ�'ULYH�DW�6W��%RQLIDFH��$OVR��'RXJ�ZRUNV�
RQ�WKH�WHDP����IU\�VKDFN�FUHZ��%RWK�'RXJ�DQG�KLV�
ZLIH�.DW\�SUD\HG�LQ�VXSSRUW�IRU�OLIH�GXULQJ�WKH�
&RXQFLO¶V����'D\V�IRU�/LIH�&DPSDLJQ�GD\�RQ�0DUFK�
��WK��� 

$OVR��.DW\�DQG�'RXJ�DUH�ORQJWLPH�PHPEHUV�RI�6W��
%RQLIDFH�SDULVK�DQG�KDYH�YROXQWHHUHG�DW�WKH�SDU�
LVK�LQ�YDULRXV�FDSDFLWLHV�LQFOXGLQJ�%RQDIHVW��/DVW��
.DW\�KDV�EHHQ�D�6W��%RQLIDFH�*UDGH�6FKRRO�WHDFK�
HU�IRU�RYHU�����\HDUV��7KDQN�\RX��+DVWLQJV�)DPLO\�
IRU�DOO�\RX�GR�IRU�WKH�FRXQFLO�DQG�WKH�SDULVK�FRP�
PXQLW\�� 

+DOO�&OHDQXS�'D\ 

7KH�)UHG�0LOOV�%RDUG�LV�SODQQLQJ�D�6SULQJ�&OHDQXS�
'D\�DW�7KH�+DOO�RQ�6DWXUGD\��$SULO���WK���&OHDQXS�
ZLOO�EHJLQ�DW�����DP��$Q\�FKLOGUHQ�RI�PHPEHUV�LQ�
QHHG�RI�VHUYLFH�KRXUV�DUH�ZHOFRPH�WR�DFFRPSDQ\�
WKH�PHPEHU��7KDQN�\RX�IRU�\RXU�KHOS�JHWWLQJ�WKH�
JURXQGV�UHDG\�IRU�WKH�DQQXDO�PRZLQJ�VHDVRQ��3�6��
6SHFLDO�WKDQN�\RX�JRHV�RXW�WR�-LP�&DXON�ZKR�ZLOO�
EH�YROXQWHHULQJ�KLV�WLPH�WR�FXW�JUDVV�DW�7KH�+DOO�
DJDLQ�WKLV�\HDU�� 



$QRWKHU�6XFFHVVIXO�)RRG�'ULYH� 

2Q�0DUFK���WK��&RXQFLO�������WHDPHG�XS�ZLWK�WKH�
6,8(�.QLJKWV�&RXQFLO�������WR�KRVW�DQRWKHU�VXF�
FHVVIXO�FRQWDFWOHVV�IRRG�GULYH�� 

%URWKHU�.QLJKWV�ZHUH�VWDWLRQHG�DW�WZR�GURS�RII�
ORFDWLRQV�-�6W��%RQLIDFH�3DULVK�DQG�6W��0DU\¶V�3DU�
LVK��$OWRJHWKHU��ERWK�ORFDWLRQV�FROOHFWHG�RYHU�
������OEV��RI�IRRG�DQG�RYHU��������LQ�FDVK�GRQD�
WLRQV�IRU�WKH�*OHQ�(G�)RRG�3DQW\�� 

7KDQN�\RX�WR�HYHU\RQH�ZKR�YROXQWHHUHG�WKHLU�WLPH�
DQG�RU�GRQDWHG�GXULQJ�WKH�IRRG�FROOHFWLRQ�GULYH���
$OVR��D�VSHFLDO�WKDQN�\RX�JRHV�RXW�WR�6W��%RQLIDFH�
DQG�6W��0DU\¶V�3DULVK�IRU�KRVWLQJ�DV�GURS�RII�ORFD�
WLRQV�� 

$SULO�%LUWKGD\V�DQG�$QQLYHUVDULHV 

+DSS\�%LUWKGD\�� 

*UHJ�%RLYLQ�–��QG� 

&KDUOHV�%XUFKDP�–��QG 

-RVHSK�6KDQQRQ�–��QG� 

7KRPDV�%XUQV�–��UG 

-HII�:RUPDQ�–��WK 

.HQQHWK�+\WHQ�–��WK 

*DU\�'RLURQ�–��WK 

5LFKDUG�5\DQ�–��WK 

0DUN�%UDGOH\�–��WK 

'DYLG�.QHW]HU�–��WK 

7LPRWK\�+HQNH�–���WK� 

0DUN�%UDVH�–���WK 

3KLOLS�.RV\GRU�–���WK� 

)UHGHULF�.ROHVD�–�
��WK 

'DYH�%RGXFK�–���WK� 

7KRPDV�-DFREHU�–�
��WK� 

.ULV�+RUYDWK�–���WK� 

*UHJ�.R]DN�–���WK� 

5REHUW�1HOVRQ�–���WK� 

-DPHV�0LFKHO�–���WK� 

'DYH�-XUJHQD�–���WK� 

5LFK�³'XVW\´�'XVW�
PDQ�–���UG� 

-LP�&DXON�–���WK� 

&KULVWRSKHU�
&KOHERXQ�–���WK 

/XNH�+DUULV�–���WK� 

+DSS\�$QQLYHU�
VDU\� 

5REHUW�DQG�.DWK\�
+RW]�–���WK� 

&KDUOHV�DQG�5KRQGD�
%XUFKDP�–���WK� 

7LPRWK\�DQG�'HDQQD�
0RRUPDQ�–���WK� 

7KRPDV�DQG�6XVDQ�
7XFNHU�–���WK� 

-DPHV�DQG�%HWW\�
%XUQV�–���WK� 

5D\PRQG�DQG�0DU\�
-DQH�.HUNHPH\HU�–�
��WK� 

%UXFH�DQG�&RQQLH�
*HUVWHQHFNHU�–���QG 

%UHQW�DQG�'DQD�.HUQV�
–���UG� 

$QWKRQ\�DQG�1DQF\�
=ROOR�–���WK� 

'DYH�DQG�'DQD�
6WURQJ�–���WK� 

0LFKDHO�DQG�.\OH�/DVN 



7KDQN�<28� 

:H�ZDQW�WR�WDNH�WKLV�RSSRUWXQL�
W\�WR�WKDQN�DOO�WKH�%URWKHU�
.QLJKWV�DQG�DQ\�IDPLO\�PHP�
EHUV�ZKR�KHOSHG�ZLWK�WKH�/HQ�
WHQ�)LVK�)U\¶V�WKLV�\HDU���,W�ZDV�
D�FKDOOHQJLQJ�WLPH�IRU�XV�DOO��
EXW��DV�DOZD\V��RXU�EURWKHU�

�����ERZOHUV�FRPSHWH�LQ�.&�
VWDWH�TXDOLI\LQJ�WRXUQH\ 

1LQH�WHDPV�SDUWLFLSDWHG�LQ�WKH�6SULQJ�
ILHOG�'LRFHVDQ�TXDOLI\LQJ�URXQG�RI�WKH�
,OOLQRLV�6WDWH�ERZOLQJ�WRXUQDPHQW�ZKLFK�
WRRN�SODFH�0DUFK����DW�%RZO�+DYHQ�
/DQHV�LQ�$OWRQ� �(GZDUGVYLOOH�7HDP����
ILQLVKHG�LQ�WKLUG�SODFH�DQG�TXDOLILHG�WR�
ERZO�LQ�WKH�VWDWH�WRXUQDPHQW�RQ�$SULO�
��WK�DW�/DQGPDUN�/DQHV�LQ�3HRULD� �(G�
ZDUGVYLOOH�7HDP����GLGQ
W�IDUH�DV�ZHOO��
ILQLVKLQJ�LQ�VHYHQWK�SODFH� �7ZR�RI�WKH�
(GZDUGVYLOOH�ERZOHUV��6WHYH�0F&ODUG�
DQG�7LP�6FKHOS�ILQLVKHG�ILUVW�DQG�VHF�
RQG�LQ�WKH�VLQJOHV�FRPSHWLWLRQ�DQG�
TXDOLILHG�WR�ERZO�VLQJOHV�LQ�3HRULD� 

.QLJKWV�VWHSSHG�XS�WR�WKH�SODWH�
DQG�ZH�JRW�WKURXJK�LW��:H�DYHU�
DJHG�RYHU��������LQ�IRRG�VDOHV�
HDFK�ILVK�IU\��DQG�WKDW�ZDV�ZLWK�
FDUU\RXW�RQO\��/RRN�IRU�FKDQJHV�
WR�WKH�RSHUDWLRQV�RQFH�ZH�DUH�
DEOH�WR�KDYH�LQVLGH�GLQLQJ�DJDLQ���

8QWLO�WKDW�WLPH��ZH�ZLOO�FRQWLQXH�
ZLWK�WKH�FDUU\RXW�IRUPDW���7KDQN�
\RX�DJDLQ�IRU�\RXU�FRQWLQXHG�
VXSSRUW�ZRUNLQJ�WKH�ILVK�IU\¶V� 

/RXLV�&DUQRDOL��'HQQLV�+HVVHO��
DQG�-DFN�0LOOHU 
)LVK�)U\�&R-&KDLUPHQ� 

(VVHQWLDOV�:KHQ�,QVXULQJ�IRU�/RQJ-7HUP�&DUH 

2QH�RI�WKH�PRVW�GLIILFXOW�HVWLPDWHV�WR�PDNH�LQ�UHWLUHPHQW�LV�WKH�
FRVW�RI�KHDOWK�FDUH��/RQJ-7HUP�&DUH��/7&��LQVXUDQFH�FRYHUDJH�
FDQ�KHOS�LQVXUH�WKH�XQNQRZQ� 
 
<RX�ZLOO�SUREDEO\�QHHG�FDUH 
1HDUO\�KDOI�RI�$PHULFDQV�RYHU����\HDUV�ROG�XWLOL]H�ORQJ-WHUP�
FDUH��ZLWK����SHUFHQW�UHTXLULQJ�FDUH�IURP�RQH�WR�ILYH�\HDUV��DQG�
���SHUFHQW�QHHGLQJ�FDUH�IRU�PRUH�WKDQ�ILYH�\HDUV� 
 
3UHVHUYLQJ�\RXU�GLJQLW\�DQG�OHJDF\ 
+HDOWK�LQVXUDQFH��LQFOXGLQJ�0HGLFDUH��SURYLGH�IRU�YHU\�OLPLWHG�
QXUVLQJ�FDUH��:LWKRXW�/7&�LQVXUDQFH��\RX�DUH�UHVSRQVLEOH�IRU�
WKH�FRVW�RI�FDUH�EHRQG�KHDOWK�LQVXUDQFH�FRYHUDJH��(YHQ�0HGL�
FDLG�RQO\�FRYHUV�/7&�ZKHQ�PRVW�RWKHU�DVVHWV�KDYH�EHHQ�OLTXL�
GDWHG� 
 
+DYLQJ�/7&�FRYHUDJH�ZLWK�.QLJKWV�RI�&ROXPEXV�LQVXUDQFH�DO�
ORZV�\RX�WR�PDLQWDLQ�\RXU�GLJQLW\�ZLWKRXW�GHSOHWLQJ�WKH�OHJDF\�
\RX�KRSH�WR�OHDYH�WR�KHLUV� 
 
6WDQG-DORQH�UDWKHU�WKDQ�K\EULG 
$�K\EULG�WRRO�PD\�GR�WZR�WKLQJV�EXW�PD\�QRW�GR�HLWKHU�RQH�YHU\�
ZHOO� 
 
:LWK�K\EULG�FRYHUDJH��OLIH�LQVXUDQFH�SROLFLHV�ZLWK�D�ORQJ-WHUP�
FDUH�ULGHU���³WKH�EHQHILW�DPRXQW�DQG�SHULRG�RI�DQ�/7&�OLIH�ULGHU�
LV�XVXDOO\�GHSHQGHQW�RQ�WKH�VL]H�RI�D�OLIH�SROLF\�GHDWK�EHQHILW�´ 
 
)DFLOLW\�RQO\�RU�&RPSUHKHQVLYH�FRYHUDJH�–�\RX�KDYH�WKH�
FKRLFH 
:LWK�.QLJKWV�RI�&ROXPEXV�LQVXUDQFH��\RX�KDYH�WKH�FKRLFH�RI 

)DFLOLW\�RQO\�/7&�FRYHUDJH��RU 
&RPSUHKHQVLYH�/7&�FRYHUDJH��ZKLFK�UHLPEXUVHV�H[SHQVHV�

IRU�IDFLOLW\�FDUH�SOXV�KRPH�KHDOWK�DQG�FXVWRGLDO�FDUH�DW�
KRPH��DGXOW�GD\-FDUH�DQG�KRVSLFH�FDUH�LQ�D�OLFHQVHG�
IDFLOLW\��0DQ\�RWKHU�EHQHILWV�DUH�LQFOXGHG�ZLWK�RXU�
FRPSUHKHQVLYH�FRYHUDJH� 

 
&KRRVLQJ�RSWLRQV�ULJKW�IRU�\RX 
%HQHILW�3HULRG� 
&KRRVH�D��-���-��RU���-\HDU�SHULRG� 

(OLPLQDWLRQ�3HULRG� 
&KRRVH���-����-�RU����-GD\�SHULRG� 
 
6KDUHG�&DUH�%HQHILW� 
,I�ERWK�VSRXVHV�PDLQWDLQ�LGHQWLFDO�FRYHUDJH��EHQHILWV�PD\�EH�
SRROHG�WR�EHQHILW�RQH�RI�WKH�LQVXUHG� 
 
,QIODWLRQ�5LGHU� 
&KRRVH�IURP�D����RU����UDWH�RI�EHQHILW�LQFUHDVH��ZKLFK�FRP�
SRXQGV�DQQXDOO\� 
 
<RXU�.QLJKWV�RI�&ROXPEXV�EHQHILW 
&RQWDFW�PH�WRGD\�WR�GLVFXVV�WKH�GHWDLOV�RI�.QLJKWV�RI�&ROXPEXV�
/RQJ-7HUP�&DUH�LQVXUDQFH�ZKLFK�DOORZV�\RX�WR�FXVWRPL]H�\RXU�
FRYHUDJH�DW�D�SUHPLXP�\RX�FDQ�DIIRUG� 
 
0LFKDHO�0��6XOOLYDQ��),&)��/87&)��0'57 
0LFKDHO�6XOOLYDQ#.RI&�RUJ 
���������-�����FHOO 
���������-�����RIILFH 



6FKRODUVKLS�$SSOLFDWLRQV�'XH�$SULO���WK 

7KHUH�LV�VWLOO�WLPH�IRU�\RXU�FKLOG�JUDQGFKLOG�WR�DSSO\�IRU�RQH�RI�WKH�WZR�VFKRODUVKLSV�VSRQVRUHG�
E\�WKH�FRXQFLO��7KH�ILUVW�VFKRODUVKLS�IRU�DQ\��WK�JUDGH�VWXGHQW�HQUROOHG�DW�6W��0DU\¶V��6W��%RQL�
IDFH��RU�LQ�365�SODQQLQJ�WR�DWWHQG�)U��0F*LYQH\�&DWKROLF�+LJK�6FKRRO��7KH�RWKHU�VFKRODUVKLS�LV�
IRU�D�KLJK�VFKRRO�VHQLRU�SODQQLQJ�WR�DWWHQG�DQ�DFFUHGLWHG��-\HDU�RU��-\HDU�FROOHJH�RU�XQLYHUVLW\���
3OHDVH�HPDLO�/\QQ�5LSSHU�DW�O\QQ�ULSSHU#DWW�QHW��WR�UHTXHVW�DQ�DSSOLFDWLRQ�IRUP�RU�WR�VXEPLW�D�
FRPSOHWHG�DSSOLFDWLRQ��&RPSOHWHG�DSSOLFDWLRQV�PD\�DOVR�EH�PDLOHG�WR�7KH�+DOO��VHH�SDJH���IRU�
+DOO�DGGUHVV��EXW�PXVW�EH�SRVWPDUNHG�E\�$SULO���WK��7KDQN�\RX�IRU�\RXU�VXSSRUW�� 
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